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o m\w-m&r-mm Organisation and Partnership Accounts

8, Interest on capital, drawings, interest
ﬂh A Separate accounts, called Partner's
capital accounts will always show a credit
he s M (ﬂxed) year after year unlesq there

nee. Thus under
ined for each partner viz., capital
| ru- ers’ capital accounts shall
| the balance sheet, the partners’
the liabilities side, if they

.u have debit balance.

wﬂm capital
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10d: Under the fluctuating capital method, only
nt is maintained for each partner. All the

and loss, interest on capital, drawings,

nmission to partners, etc are recorded

the partners. This makes the balance

from time to time. That's the reason

g capital method. In the absence of

should be prepared by this method.

epe

" has one accouqt,
>ount, under this
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hartners in an agree
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ts and losses are
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Dr.

p ers capital accounts:
dual y) Dr.
i

Profit and Loss Appropriation Account:
i _ih

opr

'-_ation Accqmlt

10) 2
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